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I’m very pleased to give the opening remark as the topic Economy for Green is something
very close to my heart. The successful global green movement is a result of careful and
strategic move to rapidly address issues of economy. Economy was at one stage a huge
stumbling block to the movement but transformed into a driving force. Those of you who
were with the green building movement in the late 2000s must surely recall how the green
community was desperately trying to prove the business case. We managed to prove
significant cost savings through energy eﬃciency. We even tried to prove correlation of
commercial value with health and well-being. Though not all conclusive, the approach
was right. Turn the power of money in our favour.
Today’s seminar seeks to focus on economic drivers and opportunities. I seek to put all
the drivers and possibilities in one sheet. The horizontal line marks the typical building
process from design, construction to operation. The upper half shows the economic
drivers and the bottom half, economic possibilities. At the design stage, the clearest
economic driver is market demand. Green finance and sustainability reporting encourage
Developers to develop sustainably. We saw new economic opportunities such as the rise
of green professions, products and services. Construction stage experienced challenges
in high land and labor costs. These factors drive sustainable construction to adopt more
cost eﬀective measures despite higher startup costs. The economic opportunities are:
higher productivity, lower pollution. One of the new frontier in economic opportunity,
finally, for our Builders is the opportunity to export their knowledge and management
overseas. In the area of operation, I believe we are going to witness the greatest gain. The
desire for energy savings, resource eﬃciency and reduced maintenance have largely been
responsible for adoption of green buildings. The economic opportunities are plenty. The
rise of smart FM has opened doors for tech solutions that save on manpower. Health and
wellbeing are brought in as additional benefits to work places. Attempts are also made to
identify greater commercial returns. Best of all, we should see a better world instead of
climate change.
With this background, I would like to draw your attention to 3 areas that I hope more
discussion can take place.
Firstly, market demand. Al Gore’s An inconvenient Truth was chiefly responsible for
informing the general public the importance to go green. This creates a moral high ground
for green buildings that we have since used to good eﬀect. We must capitalise on this and
do more.
Secondly, higher productivity. In the context of sustainability, I feel that we must abandon
some of our pre-conception for buildings design. With creativity, standardisation can be
disguised but will result in greater productivity and lower wastage. Think about mobile
devices.
Thirdly, a Better World. If we learn how to influence the world through the green building
movement by understanding the economic Drivers and opportunities, we must now learn
to master the same modus operandi for other areas that we can champion for.
There is much more to do than green buildings. I will like to leave you with this message
and wish you all the best in today’s seminar. Thank you.

